FRESNO COUNTY EMPLOYEES' RETIREMENT ASSOCIATION

CUMULATIVE PERFORMANCE COMPARISONS Period Ending: December 31, 2010
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Last Ouarter Two Ouarters  Three Ouarters One Year Two Years Three Years Four Years Five Years
Bond Sty|e -U.S. TIPS (mf) Return Rank Return Rank Return Rank Return Rank Return Rank Return Rank  Return Rank  Return Rank
5th Percentile 0.6 3.7 6.3 8.0 13.0 5.8 7.2 5.8
25th Percentile -0.6 21 5.7 6.4 8.5 5.0 6.4 5.2
50th Percentile -1.0 1.7 5.2 5.9 7.8 4.3 5.9 4.8
75th Percentile -1.2 1.4 4.6 5.2 7.2 3.8 5.2 4.1
95th Percentile -1.6 0.9 3.8 4.0 6.1 -2.4 -0.4 -0.3
SSGA TIPS (G) -0.7 27 1.8 43 5.7 27 6.3 32
BC US TIPS INDEX -06 26 1.8 41 5.7 25 6.3 30 8.8 24 5.0 27 6.6 21 5.3 21
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